[image: image1.png]SCUTY 5,

C. mo\?\

o
cg
o

'°eratN°*

Your Touchstone Energy” Cooperatives ﬂb

The power of hieman connections®

%




For additional information contact:
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Member/Public Affairs Director

Coos-Curry Electric Cooperative, Inc. 

541-332-6162

christine@cooscurryelectric.com
 COOS-CURRY ELECTRIC COOPERATIVE BOARD OF DIRECTORS HOLDS RATE WORKSHOP 
    

June 29, 2009 [Port Orford, OR]:  Coos-Curry Electric Cooperative, Inc. (CCEC) board of directors held a workshop to discuss electric rates at their regularly-scheduled board meeting last Thursday.  Chief Financial Officer Frank Corrales and General Manager/CEO Roger Meader presented various rate scenarios based on the projected wholesale power rate increase expected from the Bonneville Power Administration (BPA) later this year as well as the cooperative’s own need to adjust rates based on the costs of doing business.  

“BPA will most likely delay announcing their rate increase until the July 31 deadline,” Meader told the board.  “That, coupled with the uncertainty of the cost of other initiatives such as the biological opinion for salmon recovery that affects the operation of the federal hydropower system and climate change initiatives still on the table in Congress, made it necessary for us to make some assumptions in the planning process.”  Meader explained that the various scenarios developed by staff assumed a 6.5 percent increase in wholesale power from BPA and an overall rate increase of 15 percent to CCEC members.  “The cost of wholesale power represents approximately 50 percent of our cost of doing business,” Meader said.  “But our other costs of doing business have gone up as well; and that is what drives up the overall rate increase members will see.”  

Meader pointed out that the cooperative’s last rate increase was in 2004 and a rate decrease had been implemented nearly three years ago.  “The board’s philosophy is that we only collect enough revenue from the membership to meet our financial parameters and maintain reasonable margins,” Pete Radabaugh, Chairman of the Board, said.  Staff will prepare additional scenarios based on discussions at the rate workshop.  The board of directors expects to make decisions regarding rates in late July and be prepared to discuss with the membership in August and September.  The rate adjustment is expected to take place October 1, 2009.  Special Town Hall meetings are being scheduled in all four areas in August.  The next regularly-scheduled Town Hall meeting is set for July 2 at 7:00 PM at CCEC’s Port Orford office.  Members are welcome and encouraged to attend. 

# # #
 About Coos-Curry Electric Cooperative, Inc.
        Coos-Curry Electric Cooperative, Inc. (CCEC) was founded in 1939 by a group of Coos County, Oregon, residents who wanted electricity in their area.  Today, the nonprofit cooperative has approximately 14,000 members, over 17,000 meters in Coos, Curry, and Douglas Counties, and 1,626 miles of line, including 52 miles of transmission line between Gold Beach and Brookings.  CCEC serves the rural populations east and south of Coos Bay in Coos County, a portion of Douglas County and all of Curry County except for the town of Langlois.  Headquartered in Port Orford, Oregon, CCEC has area business offices in Port Orford, Coquille, Gold Beach and Brookings.
