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FOR IMMEDIATE RELEASE
For additional information contact:

Christine L. Stallard 

Marketing and Member Services Manager
541-332-3931, Ext. 417

christine@cooscurryelectric.com

COOS-CURRY ELECTRIC COOPERATIVE, INC. MEMBERS AND GUESTS SPEND RAINY, WINDY DAY AT ANNUAL MEETING 

May 4, 2009 [Port Orford, OR]:  Three incumbents and one new board member were elected at the 71st Annual Meeting of Coos-Curry Electric Cooperative, Inc. (CCEC) held last Saturday at Pacific High School.  To sounds of the wind and rain outside, more than 150 members, guests and employees came together for the Annual Meeting, some signing up for tetanus booster shots and the Lions club health screening and others mingling with employees, neighbors and friends.  Linemen gave safety demonstrations to the delight of young and old and the audience was entertained by high school student musicians and vocalists.  And, yes, there were door prizes and refreshments.

The three candidates re-elected to the board of directors were Ed Dowdy, representing the northern At-Large position; John Herzog, representing Districts 1 and 2 in Brookings/Harbor; and Cheryl McMahan, representing the southern At-Large position.  Dowdy and Herzog were running unopposed, and received 1,995 votes and 2,013 votes respectively.  McMahan received 1,732 votes and Victoria Marsh Nuss, her opponent, received 523 votes.  In the only other contested race, District 3 Gold Beach, Jim Kolen prevailed, receiving 1,256 votes to incumbent Gary Schlottmann’s 1,168 votes.  Daryl Robison, board chairman, thanked Schlottmann for his three years of service.   At a board meeting immediately following the Annual Meeting, the board elected Peter Radabaugh as Chairman, John Herzog as Vice-Chair and Cheryl McMahan as Secretary/Treasurer.  
During the business meeting, Robison began the discussion with a “report card” on how the cooperative has worked to achieve its mission.  “The mission statement of your cooperative is dedicated to providing the best service at the lowest cost, consistent with sound business principles and good management,” Robison began.  Member surveys and comments indicate very high approval ratings in this area.  “Your board is proud of this accomplishment and I want to especially thank our employees, staff and management,” he continued.  With regard to operating with sound business principles, Robison described various budget and planning processes that work toward fulfillment of financial responsibilities.  Providing power at the lowest possible cost is where we have been successful in the past; but it’s an area where we have major challenges moving forward Robison told the audience.  “Our challenges may be the biggest in our history of keeping the lights on and bills affordable as our elected government officials develop new policies on climate change,” Robison continued.  “The bottom line is our elected government officials are considering proposals that will dramatically increase our members’ electric bills.”

In the treasurer’s report, Peter Radabaugh pointed out that operating revenue was $27.5 million, up about $250,000 from last year.  In pointing out net margins at $772,343, Radabaugh described the difference between margins and profit.  “In a for-profit company, the margin would mean profit,” he said.  In a cooperative, the margin is allocated as capital credits or patronage and is either reinvested in the cooperative or returned to the members as we did last year when we chose to return $1.4 million for the years 1973 through 1976.”  Radabaugh rounded out the report with a philosophical discussion about financial planning for cooperatives that included how money was raised – either through rates or through borrowing – and the considerations boards need to make before deciding what combination to use.

Newly-appointed Chief Financial Officer Frank Corrales went through the financial statements in greater detail before turning the floor over to General Manager/CEO Roger Meader.  Meader emphasized the challenges with keeping power rates affordable given the attention to “perceived energy and climate change problems.”   “The need for more energy in the future is a given,” Meader said.  “And, the need to become more energy efficient in our homes, businesses and transportation will be more important than ever.”  Meader told the audience that laws made without rational thinking would have dire consequences on what the country pays for energy of all types.  “Right now at both the state and national level, there are over 100 bills being formulated that have to do with energy – some good but some potentially very costly,” he said.  As an example, Meader said to meet CCEC’s energy needs with solar by the year 2025, the cooperative would have to install about $37 million dollars worth of equipment at today’s costs.  Since solar panels only produce peak power about 12 percent of the day, an additional $308 million dollars worth of equipment would have to be installed along with some method of storing the energy produced.  With regard to wind generation, $15 million dollars worth of equipment would be needed and an additional $50 million investment needed to compensate for the wind only blowing approximately 28 percent of the time.  In the midst of legislative proposals that will undoubtedly add to the price of electricity, the Bonneville Power Administration has been discussing a wholesale power rate increase of anywhere between five and 30 percent.  

“There is no easy fix,” Meader told the audience.  “And it may mean changes by all of us in the areas of more energy efficient lighting and appliances, new building codes and more efficient cars to keep electricity affordable.”  Meader rounded out his remarks by thanking the employees for their continued dedication and hard work they do for the membership.

Members are invited to attend the next Town Hall meeting scheduled for May 7th at the cooperative’s Brookings office on Railroad Avenue at 7:00 PM.
# # #

About Coos-Curry Electric Cooperative, Inc.


Coos-Curry Electric Cooperative, Inc. (CCEC) was founded in 1939 by a group of Coos County, Oregon, residents who wanted central-station electricity in their area.  Today, the nonprofit cooperative has more than 14,000 members 17,000 meters in Coos, Curry, and Douglas Counties, and more than 1,500 miles of line, including almost 53 miles of transmission line, between Gold Beach and Brookings.  CCEC serves the rural populations east and south of Coos Bay in Coos County and all of Curry County except for the town of Langlois.  Headquartered in Port Orford, Oregon, CCEC has area business offices in Port Orford, Coquille, Gold Beach and Brookings.
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